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Noble Fortupeif au nivllrsa life product

with a savings element underwritten

by FWD Life Insuiance Company (Macau) Limited.
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Your passion and dedication in life have allowed you to make accomplishments in many ways. Your every
achievement is like an exceptional masterpiece in your private collection that deserves to be carefully
safeguarded. FWD, as your insurance expert, serves as your master curator, having a clear understanding of
the true values of your treasures and the best ways of preserving them. We understand the significance of
your accomplishments and believe they deserve the highest quality of professional management, enabling

them to flourish and be relished by generations to come.
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Noble Fortune is a comprehensive

wealth management solution, specially designed for
those with discerning vision, such as yours. We aim to help you
make long term plans for the future, with emphasis on assisting you with
a customised plan that suits your personal financial goals, including estate

planning, estate equalisation, credit protection, key person insurance, etc.
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NG While the acquisition of masterpieces is a major feat, safeguarding them is equally

\\ paramount. To preserve each treasure in the most optimal condition, it needs to be

N
\_  storedin a room with proper temperature and humidity. You would rely on the

\"\

knowledge of a storage expert to ensure the value of your treasures

\ escalates with time.
\

\ Similarly, Noble Fortune provides advantageous management conditions,

\

enabling your assets to attain long-term steady growth. Crediting
\\ interest' is credited to your Account Value? annually to help foster its

\ growth. Noble Fortune offers a Guaranteed Minimum Crediting

\ Interest Rate at 2.30% per annum?, so that on top of being carefully

\ safeguarded, your assets can grow steadily over time. During the
first two Policy Years, if the crediting interest rate exceeds the
Guaranteed Minimum Crediting Interest Rate, you can even enjoy an

additional amount of 0.20% per annum interest.
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THE ART OF

INDIVID

Just as you have personal preferences in art, we understand that W2 REMAEEE - TMUBEMENEIISEIR S ERE
you have individual financial management goals. As your insurance BEAMR c MEBEIRBER » ARBEOBEE B
expert, we are committed to attaining a more promising return, to PIER 2 NBNIRIS R HAEAN O)FR -

meet your specific expectations.



SIMPLICITY
'S AN ART FORM

Noble Fortune allows you to build your fortune the simple way. Subject to the
applicable rules, you determine the premium amount*5” and make subsequent
premiums. This enables you to increase your contributions whenever it suits

you best, giving your wealth more growth potential.
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Noble Fortune offers maximum flexibility; you can easily adjust your
wealth management plan to suit your needs. You can choose to make
Partial Surrenders®®™ from your Account Value or to surrender the
Policy and retrieve your entire Surrender Benefit™. You can also enjoy
Free Partial Surrender®®™ Amount starting from the second Policy

Year.
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Like celebrated masterpieces,
your distinguished fortune should also be protected with extra care.

In the unfortunate event of the death of the insured,

a payment equivalent to the higher of your

Account Value or Sum Insured less any free partial surrenders®2°

made in the 12 months prior to the date of death of the Insured will be paid

to the designated beneficiary as Death Benefit'.

Let Noble Fortune give you the complete protection to care for your loved ones

and your fortune for a total peace of mind.
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ZEEFR (TREBER) 19 - 7086%
Issue Age (Age on Next Birthday) Age 19 -70
{RFEFHA Benefit Term Z100m To Age 100
{RESEH®E Policy Currency %t USD
REI%IREE Minimum Sum Insured 500,000%7t USD 500,000
CAT®RESE:
1. POBE:N
2. MRR1%IRA BB 2+ _EBEREDLED % &SRR ENIRRE
SH#iE#x" Death Benefit" Higher of:

1. Account Value; or
2. Sum Insured less any free partial surrenders made in the twelve
months prior to the date of death of the Insured.

FOBEARERER (W08)

BRRE Surrender Benefit Account Value minus Surrender Charges (if any)

HiiWiEz Maturity Benefit FOf&{& Account Value
RERBIKIER REEREFHAZESE2.30%
Guaranteed Minimum Crediting Interest Rate 2.30% per annum for the whole benefit term

BERE (RREADRRABRESHREEERR)
{REIER Premium Type Flexible Premium (subject to Minimum Required Premium and
Maximum Premium Amount)
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RIEERREST At the Commencement Date and at the Policy Anniversary for each of the
Minimum Required Premium*57” first four Policy Years, the total premium paid, less any Partial Surrender

and any Surrender Charge, must be no less than the total Minimum
Required Premium for that respective Policy Year. It varies by issue age of
the Insured, Policy Year, sex, risk class and Sum Insured.




R e 88’
Maximum Premium Amount’

=REBDBREEE
Minimum Partial Surrender Amount™

HRREERAZE/RERSRFPOBEZRIIMNED RITREENI0%
Premium paid after premium charge plus the then Account Value must be
less than 90% of the Sum Insured

2,000%7T
USD 2,000

R E PR RIRTERE
Free Partial Surrender Amount®?°"
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Commencing from the first Policy Anniversary, this product offers Free
Partial Surrender Amount equal to 10% of the Account Value? as at the
Policy Anniversary immediately preceding the request for Partial
Surrender in each Policy Year. If this limit is not exceeded, no Surrender
Charge will apply and the Sum Insured will not be reduced.

BRRENZRRBRBERMIBRMRERB™
Minimum Sum Insured and Minimum
Surrender Benefit after Partial
Surrender™

REEHMA Premium Charge

FREZIFEBRRE 2N SPHRMMELVRIREMBNEAI500,000F 7T KRR E
BEHAARRS -

Besides meeting Minimum Required Premium requirements, Sum Insured
after Partial Surrender must be at least USD 500,000 and Surrender
Benefit immediately after Partial Surrender must be greater than zero.

SRR TR EBI6%

6% of each premium payment

TEX&EMA Administration Charge
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Deducted monthly for the first 15 Policy Years and varies by issue age of the
Insured, Policy Year, sex, risk class and Sum Insured

fRIGEkR Cost of Insurance
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Deducted monthly and varies by issue age of the Insured, Policy Year, sex, risk class,
usual residence, underwriting loading, sum at risk and Cost of Insurance rates

iRfRER Surrender Charge
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Applicable in the first 15 Policy Years, upon total amount of Partial Surrender(s)
in a particular Policy Year in excess of the maximum Free Partial Surrender
Amount for that Policy Year, reduction in Sum Insured or surrenders and varies
by issue age of the Insured, Policy Year, sex, risk class and Sum Insured




Remarks:

1.

Crediting Interest Rate is not guaranteed and is subject to change during the term of the
Policy. It may equal to Guaranteed Minimum Crediting Interest Rate in the most adverse
situation. The current crediting interest rate declared by FWD Life Insurance Company
(Macau) Limited (“FWD?”, “The Company”) or crediting interest rate history shall in no way
be interpreted as a projection or estimation of future return. For crediting interest rate
history, investment strategy and philosophy in deciding crediting interest rate, please refer
to Important Notes and Declarations point 7.

Account Value is the accumulation of total premium paid after deducting Premium Charge
with crediting interest added (if any) less Administration Charge, Cost of Insurance, Partial
Surrender(s) and the applicable Surrender Charge(s) (if any).

In the first two Policy Years, if the crediting interest rate exceeds the Guaranteed Minimum
Crediting Interest Rate, an additional amount of 0.20% per annum interest will accrue on
the balance of the Account Value.

At the Commencement Date and at the Policy Anniversary for each of the first four Policy
Years, the total premium paid, less any Partial Surrender (and any Surrender Charge) taken
since the inception of the Policy, must be no less than the total Minimum Required Premium
for that respective Policy Year. If the total Minimum Required Premium for that respective
Policy Year is not met, the Grace Period of 30 days will apply following the relevant Policy
Anniversary. The Policy will be terminated® at the end of Grace Period if the Policy Owner
has not paid sufficient premium to meet the total Minimum Required Premium for that
respective Policy Year within the Grace Period. FWD will pay the Policy Owner the Account
Value (if any) less the Surrender Charge (if any).

After the Policy is issued, any reduction of the Sum Insured, including a Partial Surrender in
excess of the maximum Free Partial Surrender Amount, will not change the Minimum
Required Premium.

If the Policy is terminated due to the Account Value being less than zero, or the total
Minimum Required Premium was not met, this Policy may be reinstated within one year
from the date of the termination. Reinstatement is not applicable for a policy which is
surrendered.

FWD has the absolute discretion to determine the maximum and minimum amount of
premiums and reserves the right to refund, reject or limit the amount of premium paid at
any time and will not be responsible for any loss arising from or attributable to the decision
to refund, reject or limit the amount of premium paid, including but not limited to any
interest and deduction of value caused by exchange rate fluctuation.

The Free Partial Surrender Amount cannot be accumulated nor carried forward to
subsequent Policy Years, and the maximum Free Partial Surrender Amount in any Policy
Year will equal 10% of the Account Value as at the Policy Anniversary immediately
preceding the Partial Surrender.

After each Partial Surrender made in a particular Policy Year, the Free Partial Surrender
Amount will be reduced in the same amount of each Partial Surrender, until the remaining
Free Partial Surrender Amount equals zero. If a Partial Surrender(s) exceeds the remaining
Free Partial Surrender Amount for that Policy Year,

(i) the Surrender Charge, once approved by FWD, will be deducted from the Account
Value and calculated based on the Partial Surrender(s) exceeds the remaining Free
Partial Surrender Amount of each Policy Year.

(ii) the Sum Insured will be reduced in the same amount as the reduction of the Account
Value of the Policy in excess of the Free Partial Surrender Amount due to the
deduction of the Partial Surrender amount and the Surrender Charge (if any) .

. FWD may defer payment of Partial Surrender or Surrender for a period of up to 2 months

from the date of FWD’s receipt of the duly completed request. FWD shall not be liable for
any loss incurred as a result of this deferral, including but not limited to interest and
deduction of value caused by exchange rate fluctuation. Partial Surrender is also subject to
FWD'’s rule on maximum number of Partial Surrenders in each Policy Year, minimum and
maximum amount to be withdrawn through a Partial Surrender, minimum Sum Insured after
Partial Surrender and the minimum remaining Account Value as prescribed by FWD in its
sole discretion from time to time.

Upon the death of the Insured, FWD shall deduct from any amount payable under the Policy
the amount of unpaid Cost of Insurance, Administration Charge (if any) and Premium
Charge (if any) for the whole of the then current year of insurance.
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Important Notes and Declarations:

1

This product is underwritten by FWD. FWD is solely responsible for all features, Policy
approval, coverage and benefit payment under the product. FWD recommends that you
carefully consider whether the product is suitable for you in view of your financial needs
and that you fully understand the risk involved in the product before submitting your
application. You should not apply for or purchase the product unless you fully understand
it and you agree it is suitable for you. Please read through the following related risks
before making any application of the product.

This product material is issued by FWD. FWD accepts full responsibility for the accuracy
of the information contained in this product material. This product material is intended to
be distributed in the Macao Special Administrative Region only and shall not be construed
as an offer to sell, a solicitation to buy or the provision of any insurance products of FWD
outside the Macao Special Administrative Region. All selling and application procedures
of the product must be conducted and completed in the Macao Special Administrative
Region.

This product is an insurance product. The premium paid is not a bank savings deposit or
time deposit. The product is not protected under the Deposit Protection Scheme in the
Macao Special Administrative Region.

This product is a universal life product with a savings element. Applicable fees and
charges (including Administration Charges, Cost of Insurance and Surrender Charges)
will be deducted from the Policy Account.

The product is a savings insurance product. If you surrender your Policy before the end of
the benefit term, the amount you get back may be less than the total premium you have
paid.

All underwriting and claims decisions are made by FWD. FWD is based on the information
provided by the applicant and the Insured upon the insurance application to decide
whether to accept or decline the application with a full refund of any premium paid
without interest. FWD reserves the right to accept/reject any insurance application and
can decline your insurance application without giving any reason.

Please refer to FWD’s website (https:/www.fwd.com.mo/en/regulatory-disclosures/
historical-crediting-interest-rates/) for crediting interest rate history. The investment
strategy and crediting interest rate philosophy of FWD are shown below:

(i) Investment Strategy

FWD’s asset portfolio employs a balanced asset allocation investment strategy, which
consists primarily of investment graded fixed interest securities (85% targeted
portfolio allocation) to meet the guaranteed financial obligation. Equity-type
investments (15% targeted portfolio allocation) are also utilized to enhance the
investment performance in the long run for non-guaranteed benefits. Furthermore, the
asset portfolio is actively managed by investment professionals with the aim to achieve
favorable outcomes in different market conditions. In addition to conducting regular
review, FWD also reserves the right to change the investment strategy and shall notify
policyholders of any material changes. The asset portfolio also targets to provide
diversification across different geographic regions and industries to the extent the size
of portfolio can support. Currency exposure of the underlying policies is mitigated by
closely matching either through direct investments in the same currency denomination
or the use of currency hedging instruments.

(ii) Crediting interest rate philosophy (Please refer to FWD’s website for latest information:
https:/www.fwd.com.mo/en/regulatory-disclosures/crediting-interest-rate-philosophy/)
FWD issues universal life policies, which credit the policyholders’ account with interest that
is not guaranteed. Through the crediting interest rate declaration, the policyholders
participate in the investment performance of the asset portfolio supporting Universal Life,
after allowing for the profit target of FWD and minimum guaranteed crediting interest rate
guarantees, if any. The declared crediting interest rate may be affected by other factors,
including but not limited to, market conditions, investment outlook, persistency and claims
experience. Due to the variation of features and benefits of different products, the frequency
and magnitude for the change in crediting interest rate may vary for different products. In
general, the adjustments on crediting interest rate scale are more frequent and significant for
products with higher risk profile. The premiums deposited may be separated into different
buckets with different crediting interest rates, with an aim to more closely reflect the yields
attained during the period of premiums deposited. To stabilize the crediting interest rate,
FWD may distribute a proportion of the investment income in a particular year attributable to
the policyholder, with an aim to smooth out the short-term volatility of crediting interest rate
over the course of the policy term. FWD review and declare the crediting interest rate at least
annually, with written declaration by the Directors of the Company.
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8. If you are not completely satisfied with the Policy, you have the right to cancel it within the
Cooling-off Period and obtain a refund of any premium paid provided that you have not made
any claims under the Policy. A written notice signed by you should be received by the office
of FWD at 12/F, Fortuna Business Centre, 301-355 Av. Comercial De Macau, Macau within the
Cooling-Off Period (that is, 21 calendar days immediately following either the day of delivery
of the Policy or the day of delivery of a cooling-off notice (separate from the policy) to you or
your nominated representative informing you that the Policy is available for collection and the
right to cancel within the stated 21 calendar day period, whichever is earlier).

9. While the Policy or rider is in force, the Policy Owner may surrender or terminate the
Policy or rider by sending a written request to FWD.

10. The Policy Provisions of the product are governed by the laws of the Macao Special
Administrative Region.

11. This product material is for reference only and is indicative of the key features of the
product. For the exact terms and conditions and the full list of exclusions of the product,
please refer to the Policy Provisions of the product. In the event of any ambiguity or
inconsistency between the terms of this leaflet and the Policy Provisions, the Policy
Provisions in Chinese shall prevail. If you want to read the terms and conditions of the
policy provisions before application, you can obtain a copy from FWD. In the event of
discrepancies between the English and Chinese versions of this product material, the
Chinese version shall prevail.

12. FWD must comply with the following requirements to facilitate the Financial Services
Bureau automatically exchanging certain financial account information:

(i) toidentify accounts as non-excluded “financial accounts” (“NEFAs”);

(ii) toidentify the jurisdiction(s) in which NEFA-holding individuals and NEFA-holding
entities reside for tax purposes;

(i) to determine the status of NEFA-holding entities as “passive NFEs” and identify the
jurisdiction(s) in which their controlling persons reside for tax purposes;

(iv) to collect information on NEFAs (“Required Information”); and
(v) to furnish Required Information to the Financial Services Bureau.

The Policy Owner must comply with requests made by FWD to comply with the above
listed requirements.

What are the key product risks?
Credit risk

This product is an insurance policy issued by the Company. The application of this insurance
product and all benefits payable under your policy are subject to the credit risk of the Company.
You will bear the default risk in the event that the Company is unable to satisfy its financial
obligations under this insurance contract.

Liquidity risk

This product is a long term insurance policy. This policy of long term insurance will be made for
certain determined term of years starting from the policy effective date to the policy maturity
date. The policy contains value and, if you surrender your policy in the early policy years or
before its maturity date, the amount you get back may be considerably less than the total
premium you have paid. Application of the Plan may constitute the liquidity risk to your
financial condition. You need to bear the liquidity risk associated with the Plan.

Exchange rate and currency risk

The application of this insurance product with the policy currency denominated in a foreign
currency is subject to that foreign currency’s exchange rate and currency risk. The foreign
currency may be subject to the relevant regulatory bodies’ control (for example, exchange
restrictions). If your home currency is different from the policy currency, please note that any
exchange rate fluctuation between your home currency and the policy currency of this
insurance product will have a direct impact on the amount of premium required and the value
of benefit(s) to be received. For instance, if the policy currency of the insurance product
depreciates substantially against your home currency, the potential loss arising from such
exchange rate movement may have a negative impact on the benefits you receive from the
product and your burden of the premium payment.
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Inflation risk

The cost of living in the future may be higher than now due to the effects of inflation. Therefore,
the benefits under this policy may not be sufficient for the increasing protection needs in the
future even if the Company fulfills all of its contractual obligations.

Early surrender risk

If you surrender your policy in the early policy years or before its maturity date, the
amount of the benefit you will get back may be considerably less than the total amount of
the premiums you paid.

Non-guaranteed benefits

Non-guaranteed benefits (including Crediting Interest Rate) are not guaranteed and are
determined at FWD’s discretion based on its Crediting Interest Rate philosophy.FWD will give

you a written notice 30 days prior to any adverse adjustment of non-guaranteed benefits.

Premium term and non-payment of premium

At the Commencement Date and at the Policy Anniversary for each of the first four Policy
Years, the total premium paid, less any Partial Surrender (and any Surrender Charge) taken
since the inception of the Policy, must be no less than the total Minimum Required Premium for
that respective Policy Year. FWD allows a Grace Period of 30 days following the relevant Policy
Anniversary where the total Minimum Required Premium is not met. If the total Minimum
Required Premium is not met at the expiration of the Grace Period, the policy will be
terminated. FWD will pay the Policy Owner the Account Value (if any) less the Surrender
Charge (if any).

Termination conditions

The Policy shall terminate on the earliest of the following: 1. The Death of Insured 2. The Expiry
Date of this Policy. 3. The date of Policy surrender. Such date is determined in accordance with
the Company’s applicable rules and regulations in relation to Policy surrender. 4. When the
Account Value of the Policy is less than zero. 5. The end of Grace Period of any premiums due
and not received by the Company.

This product material is for reference only and is indicative of the key features of
the product. For the exact terms and conditions and the full list of exclusions of the
product, please refer to the Policy Provisions of this product materials. In the event
of any ambiguity or inconsistency between the terms of this leaflet and the Policy
Provisions, the Policy Provisions shall prevail. In case you want to read the terms
and conditions of the Policy Provisions before making an application, you can
obtain a copy from FWD. The Policy Provisions of the product are governed by the
laws of the Macao Special Administrative Region.
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